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SIGNATURES

Pursuant o the requirements of the Securities Exchange Act of 1934, the regiszant has duly caused this report 1o be signed an its
behalf by the undersigned, thersunto duly zutharized.

Celulosa Arauco y Cy:.stitucic’m, S.A_

o

MAY 7, 2002

Date By

Tt g
Alejandre PéreZ, Chief Executive Officer

*Print the name and tile under the spnzmre of the signing officer.

GENERAL INSTRUCTIONS

A. Rule 25 to Use of fum X

This forra shall be used by forsign privams issuers which are required to fummish reports pursvant to Rule 13a-16 or 15d-16 under
the Securites Exchange Act of 1934,

B. Informadon and Document Required to be Furnished.

Subject © General Insyuegdon D herein, an issuer furnishing 4 report on this form shall furnish wharever information, not required
to be furnished on Form 40-F or previously firnished, such issuer () makes or is required to make public pursnant to the law of the
jurisdicion of irs domicile or in which it is incorporated or organized, or (ii) Sles or is required to fie with a stock exchange on which

e m e e e avelnd p ATcetleeva tm ler cmemvrTIr?
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The informaron required 1o be furnished pursuant to (i), (i) or (i) sbove is thar which {s mawesial with respe=z 10 tha issuer and
its subsidiarics concemming: changes in business: changes in management or control; acquisitons or dispositdons of assers: bankrupicy
ar recziversiip: changes in regisoant's certifying aceountants; the finzncial condidon and results of opemations: marerial legal proceed.
ings: changes in securiges or in the security for registered securides: defaniis upon senior secoriries; marerial increases or decreases in
the amount ourstanding of securitas or indabrzdness; the rasults of the submission of mamess w a vore of security holders; oansactons
with directors, officers or principal security holdess: the granung of opdons or paymen: of other compensation to dirscors or officers;
aad any other information which the regisgant de=ms of material imvpormacs o security holders.

This report is required to te furnished prompdy after the maresial contained in the report is made public as described above. The
informaden and documents furnisiied 1n this repost shall ot be desmed to be “fll=d” for the purposes of Secdon 18 of the Ac: or other-
wise subject o the liabilides of thar secgorn, '

If 2 report furnished on this form incorperates by referenze any infarmadon not previcusly fled with the Commission, such infor-
mation must be amached as an exhibir and firnished with the form.

C. Preparation and Filing of Report.

This report shall consist of a cover page. the document or report fumished by the issuer, and a signanire page. Eight complete
copies of each report on this form shall be depesited with the Comumission. At least one compiete copy shall be filed with sach United
Stares stock exchange on which any security of the registrans is listed zod registered under Secdon 12(b) of the Acz. At least one of the
sopies depositad with the Commission and ane filed with each such exchange shall be manually signed. Unsigned copies shall be con-

formed.

D. Translations of Papers and Documents into English.

. Refaremzs is made to Rule 12b-12(d) (17 CFR 240.12b-12(d)}, Information required ta be furzished pursuant to General Insouc-
ten B in the form of press releases and all communications or materials diswibured directdy to sesurity holders of eaclt class of
securides to which any reporting obligation under Secdon 13(a) or 15(d) of the Act ralatas shall be in the English language. English
versions or adequare summaries in the English languzge of such marerials may be firnishad in li=y of original Engiish ransladons.

Norwithstanding General Inscructien 3, no other documents or r=porrs, including prospectuses or offering cirvalars relating to en-
tirely foreign offerings, nesd be furnished unless the issuer otherwise has prepared or cansed 1o be prepared Eoglish mansiadons,
English versions or summaries in Eaglish thareof, If no suck English manslerions, versions or summary have been prepar=d, it will be
sufficient to provide a brief description in English of any such documents of reports. In oo svent are copies of original langnage docu-
ments or repors regquired w© be furnished,
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CELULOSA ARAUCO Y CONSTITUCION S.A.
Registration in the Securities Registry N° 042

Santiago (Chile), April 19, 2002

Superintendency of Securities and Insurance
Teatinos 120

Santiago

Disclosure of MATERIAL INFORMATION in
compliance with article nine and paragraph two of
article 10 of Law 18,045.-

l.adies and Gentlemen:

The undersigned, in his capacity as Chief Executive Officer of Celulosa Arauco y
Constitucion S.A. (the “Company”), a corporaticn domiciled in Santiago, Avenida E! Golf
150, 14th Fioor, registered in the Securities Registry as N° 42, Tax Identification Number:
93,458,000-1, and as duly empowered to provide this information, hereby communicates
to the Superintendency the following MATERIAL INFORMATION:

In an extraordinary shareholders’' meeting held on April 18, 2002, it was agreed that the
Company's by-taws would be amended as follows:

To change the denomination of the Company's capital, which currently is expressed in
Chilean Pesos, to United States Doliars.-

As a consequence of the change in the denomination of the Company’s capital to US
Dollars indicated above, to replace permanent Article Fifth of the Company's by-laws with
the following: “Article Fifth: The capital of the Company is three hundred forty seven million
five hundred and fifty thousand five hundred thirty seven (347,550,537) United States
Dollars, divided into one hundred thirteen million one hundred and fifty two thousand two
hundred and ninety three (113,152 293) shares, without nominal vaiue”. Such . capital
amount reflects the jpso jure amendment which occurred with regard to the same capital
amount as of December thirty first, two thousand two, by virtue of the approval of the
Company’s balance sheets by the corresponding ordinary shareholders’ meetings, in
accordance with what is expressed in the second paragraph of article ten of Law eighteen
thousand forty six.-
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To revoke all interim articles as having fallen out of date and to add the following new text:
“INTERIM ARTICLE: The change in the denomination of the Company's capital from
Chilean Pesos to United States Dollars was agreed upon by an extraordinary
shareholders’ meeting dated the eighteenth of April of two thousand and two, and shall be
in force from fiscal year two thousand and two, inclusive.-*

Regards,

Alejandro Pérez Rodriguez
Chief Executive Officer
c.c.

Bolsa de Comercio, La Bolsa St. N° 64, Santiago
Bolsa de Valores de Chile, Huérfanos N° 770- 14 Floor, Santiago.
Bolsa de Valores, P.O. Box 218-V, Valparaiso.



